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Approved April 6, 1868. 

I hereby certify Ihat the foregoing act waa published in the Daily 
JJtM. :&gitJIw April 18, 1818, and ill TM Iova Bwml'If(J ~ 
April 20, 1868. 

ED WRIGHT, &mtlo.,., qf BIaU. 

CHAPTER 98. 

DT BELATIOll TO INDEPENDEBT BOBOOL-DISTBIOTa, Am> 
BOlIOOL ORDER&. 
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AN AOT to Authorize Independent School-Districts to borrow ApRIL B. 
Money and l88ue Bonds therefor, for the Purpose of erecting ---­
aDd completing Sobool-Houaet, Leplizing .Honda heretofore 
Daued, and lIaking School Orders draw Six per C41nt.ln~ 
in certain Oases. 

SEO'I'ION 1. Be it tmfJCted 1Yu t,M G8'M'I'Oi A888mlJly 
f!! the State of 10ltlJa, That independent school-districts Independent 
8hall have too power and authority to borrow money schO<!I- diets. 
for the purpose of erectillg and completing school- ::Jd!B8f~~ 
houses, by issuing negotiable bonds of the independent Bchool-buUd­
district, to ron any period not exceedh;lg ten yeara, logs. 
drawing a rate of interest not to exceed ten per centnm Max:~um,lg 
per annnm, which interest may be paid semi·allnually, r~p~~t t:t. 
which said indebtedness shall be binding and obligatory 
on the independent district for the use of which said 
loan shall have been made: ProviiJ.ed, No district shall 
permit a greater outstanding indebtedness than an Debt limited. 
amonnt equal to five per ceDtum of the last 888eseed 
value of the_property of the district. 

SBO. 2. When any independent district has pro­
cured the site for and is ready to erect, or has erected 
and is desirons of completing, its school-honse, it shall 
be lawful 10r the school board of such district to Bubmit 
to the voters of their district, at the annual or a special Queatdional1b-

. th t· f· . bo d 1 ted mlUe to vo-meetlDg, e ques Ion 0 188nlDg n s as contemp a tera of diat. 
by this act, giving the same notice of such meeting as Notice of 
is now required by law to be given for the election of election. 
officera of such districts, and the amount proposed to 
be raised by the sale of snch bonds, which qnestion 
Bhall be voted upon by the electors; and if a m~Jority 
of all the.votes cast on that question be in favor of snch 
loan, then said Bchool board shan issue bonds to the D I 

ted · d .. f 1 h t enomna-amount vo ,10 enomlOatlons 0 not ess t an wenty- tloDBofbond. 
five dollars, nor exceeding one thonsand dollars, due $25-$1,000. 
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not more than t"n years after date, and payable at the 
pleasure of the district at any time before due, which 
said bonds shall be given in the name of the independ­
ent district iuuing them, and ahall be aigned by the 
preaident of the board and delivered to the treasurer, 

DlL treuurer taking his receipt therefor, who shall negotiate said 
&0 :gotlate bonds at not less than their par value, and countersign 
boD the same when negotiated. The treasurer shall stand 

charged npon his official bond with all bonds that may 
ProviIo. be deli vered to him: Provided, That any bond or bonds 

not negotiated may be returned by him to the board. 
OonatructioD SEO. 3. Nothing in this act shall be deemed to con­
of act. flict or interfere with subdivision five, of section BeVeD, 
1882, ch.17J. of chapter one hundred and seventy-two, of the laws 

of the Ninth General Assembly of the State ot'. Iowa; 
but in the event the electors of an independent school­

If diat. faila district which has iBBued bonds shall at tbe annual 
&0 vote tax to meeting in March, for any year, fail to vote sufficient 
~? iDtere." school-house tax to raise a sum equal to the interest on 

., the outstanding bonds which will accrue during the 
then coming year, and such pro rata portion of the 
principal as will liquidate and payoff said bonds at 
matunty, then it shall be lawful for the school board 

board may of such district to vote a sufficient per cent. on the 
le1'1 tax. taxable property of the district to pay such interest, 

and such pro rata portion of the principal as will pay_ 
said bonds in full by the time of their maturity, ana 
shall cause the same to be certified and collected the 
same as other school·taxes. 

8choolordere BEO. 4. All school order. shall draw six per cent. 
to draw ID- interest after having been presented to the treasurer of 
terest. the district, and not paid for want of' funds, which fact 

shall be indorsed upon the order by the treasnrer. 
BoDda here- SEO. 5. All bonds of independent districts, hereto­
tofo~ iaaned fore issued in a manner conforming substantially with 
legalized. the provisions of this act, are hereby declared to be 

legal and valid. 
SEO. 6. This act, being deemed by the General As-

TakiDie1l'ect. sembly of immediate importance, shall be in force from 
and after ita pnblication in the Daily State Register 
and Evening Statesman, newspapers published at Des 
Moines, Iowa. . 
Approve~ April 6, 1868. 

I hereby certify that the foregoiDg act; was published 10 the 
Daily ~ Regi8ter April 12,1868, aad in Th8 I()f/)(J BrJmiTl(} Stat88ma'l& 
April 17,1868. 
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